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"X DWODX  \HS\WPEWH ® P X\CH $ QHG & DQHODP EMRQGH GH UHP HIWH
HQ GP LKUH G SHQMH QR DQG $ GROKH %HW K HAOYOBU @ P RGHO\W
GH VRQ b XYUH /H SDURXY GB{ SRMMRQ GOYRIBID GV GLICHIMY YRIHV DU XHY
HP SUQEHY CDWDOP H QCR 1P SUHWRQQWP H WX P ERDP H

)RPO ¢, GEFRBI GV EHDX DW GH 3DWV GDQV @WIHJ GH -HDQ/CRQ * Q3P H

$ GROKH %QHW SHOAMD YIH PRGHIH /D \RXU ( LLIHOHQ FROMKAIRY @
]

JDUH 6DIQAD] DUH  XQH WIARQ GH 1LDFUHY VRQADXIIQAGH VW TXBOWDIM GDQY XCH
YHH CDWUDOAN 2 EVHYDWWXU DUV GH \HV FRQMP SRIDIQY ®f SHOWH QRWP DQG
DIMWDXWL EIHQ BV BRMLY GH @ ERXUHRIMH TXH G WDYDIO@ERUHY] GHV RXYUHLY
GDQV GH J UDQGHV FRP SRMMIRQY GHWICHY DX 6 DBQ

&KDTXH O® ®f SHOQNH UHRXWH HQ 1 RWP DQEH 8 GH DWW RVSKNUH VHIHCH HABP LGHX\WH
HQYDKIMBN VANCHY TXBOWDOH GDQV @ \SKNUWH IDP LID® 2 P EWHV FRRWCHY FRXGXY
YLYHV \RXFKHY EURWCHY \GP R GHONGEH SOUHGAHY SRIQIMDARY

' DQV BV GHQRNH DQICHY GH \D FRXWA H IMMAH  $ GRGKH %HWH SEBUH XQH YRIH
SQV P\ WIrXH GDQV @ P RXYDQFH GX 6\ PERDPH DRY HQ SGIQ HWRU 6HV \BEGDXY
\H QP EHQABBXH DXWD ACSXVEXOIUH |, OGHYIHQAB!I SHQWNH GHY GHQINUHY GHXLY
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6HYIFH GHV SXEQEV P DI DR SHSIQ# SRQXGHP HUIU 0 X\CH $ OHG &DQHO
&KDW CH GH FRP P XQFDWRQ  DQDLV J L@ SRQEXGHP HUIU UH GH @ 5CBXEQNH
3RQ/$ XGHP HU
700

P XM-H FDCH3 Y@ SRQIDXGHP HUIU
KWV ZZZ @I SRQIDXGH HUIU



3 RUADDAG $ CREGKH YUOHWEDOV VRO DVIACHU
SAWKUICEROOX SKRIRILESKIH VXUSDSIHUDEXP 10k
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$ GROKH %QHW

$ GROKH %CHWHWD ¢, /D 5IMNUH6DLQBDXYHXU SUNWV GB- RQBXU HQ YRPO
¢, EFROI QDWRCDG! GHY DWW GCOFRIDIW  SXIY &EFRG! GHV EHDX] DUW GH 3DWV  LOHW
DGP LV DX 6 DBQ SRXUD SWHPINH IRV, BAJHGH DV

3RXUJIDIGHUD YIH $GROKH MJCH GHV GHWIQY SRXU BV MXUDY GERXDQW |

/ BOMWUDMRQ J HAY /D SHYXH LOMMH J GH é 3XV LIOFRQCDIVWKQ FHABIO
KPRV LOQXMANRQEHO , OREWHQNSGMHXLY LOFRP SHQHY GRQOAKCH P OGEDIA® GIDU HQA,
@& [ SRVMRQ XQYHYH®I GH (Q LOHVAGBI OXIEDWGX FRGFRXY RUDQVO

SDU® 91@ GH 3DWV SRXUDO WDOOIRQ GHY JUDQGV GOFRY GX EXWHDX 3WIHAWGH
3DUV GDQV B QRXYHO +\MOGH 9 L@ /H \MWWP SRVO HWAB! 610 H GH 3DUV $ GRSKH
UCHAREWHNUHRQEDIMDGRH HADDGRH P DAH®I P DL ®f BHYHY GH @ P QGDIaB
HWAXQ CBXMVHP HQNY, @ WRKH 0P HXWWHQ ¢ BJHGH  DQV /B \DMDFKNN \D
SWHP INH b XYUH HQ SRXUGI PX\VCH GX /X HPERXU /B XYUH HWADXNARXUBEKXL
FROHYCHDX PXVCHGR2 WD\ /HVP DUQVRX ERQGHV I HYY

8 Q SHOUH CDMWDQIM ¢, IHCFRXYUU

$ GROKH %QHAD \XEL G PGP H \RWTXH \RQ 11 9LRRU %GHW 5RXHQ ]

SRXRW $ UIWN UHARQOX GH \RQ \WP SV \D P CP RILH @ SDV O® HQNAKMH
$ XPXQ KIMRUHQ GH EWACH \BMAHGFRUH SHIRKO VKU\D ELRJ UDSKIH HAKU BOXGH GH
WRQp XYWH
/H EHQDP 1Q GH @ [UIDWIH %QHNVS GRGKH VWO G 1OYUHU ¢ 1D 5IMNUH 6DIQWV
6DXYHXU V@I H VWO SURV GB- RQGBIXU D \DQV GRX\W EOQAAO GH @{ SCUHAH GH
VRQ DI DU ¢ VWXGPHQNV  DQV HQ IOSDWASH ¢, \RQ SUHP IHU6DEBQ ,0\
SUOHQAN XQ SRUDIWEH VRQ [ URUH HQ GHWIQ QWD 3RMDIWGHO % $ GROKH %ACHW
H IRPH ¢ GFROI QDIRQDOGH GHWQ DXWRXEKXL VARG (DWRQDGI GHV DWW
GOFRIDIW SXIY HWADGP LV ¢, BFRGI QDIRQD®! GHY EHDXY] DWW GDQV EDWIHUGH -HDQ
/CRQ* Q3PH /H FRARXY GBIOMH ¢ @ SUHN IHXVH CFRE! WO LORENHOAXCH
ERXUH GEOMGH GX &RQHOJOIDOGH GXH MVIXB, FH TXH GV SWHP LNV
WOFRP SHQHV DX  6DBQV LQATXHQNTXBOHWVXQ SHOQWH UHFRQX $ GROKH %CHW
UH RWERGE XCH IRP DIRQ FOWITXH R SUOGRP [CH GHQH.I QHP HQAGX GHWMQ
-HDQ/CRQ * Q3P H \HP EGI DYRIU IQCGHFO $ GROKH %UHW;, @ IRY SDUVRQ INVGI
IGMRQQVM HWVSDU @ \ROAMWDDDIRQ GH VHV FRP SRMRQY 7RXAMRY @&XBYH \H
G XH SDU®G! FKRI GH MWW H FOMYHP HQAFRQMP SRIDIQY ,OLEDOWH GHY VANCHY
CGH YIH SDUMHQHY /B PQEXV /B YHQH GHV &KDP SV vOMCHY
6\IMRQ GH IIDAHV TXDL GH & +\WMOGH 91a® /D YDLIQDGH GV FKHYDY ¢,
%R 8 CH JDUWH GH FKHP 1Q GH IHJ ILJ OBQUHIH ¢, ©@ YIH
GHV RXYUHLY > HV & KDL HXY GH \DE®! TXDL GBS XDV /B HXUH GH @ \RXSH
/H ' QWXQHU GV \MUDWHY @DX SHW POMY >0 DUKDQGEH GH
|EXY/ 0 DURW 5DFFRP P RGHXUGH | DAHFHV @DX P HYEDQW
>/H' HQHUGH @ YHXYH ILJ @6HV VANCHY GH JHQWH  KAIMHY GX JUDQG
MEFG! KRDQGEDY  \BDSSDUHQRMADX DWUDOP H VRADO vVRIWP HQAMICH DX URP DQV
GH =RD RX GHV UV * RQARXW FH SHOXUH UHIDQURIMXQ P RQGH HQ SURIRQEH
P X\BANRQ \WRKQTXH HWWRAD®! (@1 QW H VAV SUREI RQMAY HQ WSHY UHSUOHQIAWY
GBQJIURXSH\RADO ®VSD\ \DQV BV RXYUHY BN SHIW YHQGHXLY GHY DXH\E
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& HUB HKORTXH CDWUDOA UHIFRQUH DB BV SWERFFXSDIRQY GX Y 1P H (EBXETFDIQ
TXLVBHQUDAGH DX \RXUCDQAGH $ GROKH %QHBUDT XH O DOP HQABI J HQUH GX
SRUBW/ BHQYRL GH \D SUHP LNUH SHQMUH DX 6 DBQ GH HWXQ 3RMDIVGEH 0 PH
% 2 QOLARQDANSOMHXY UHSIOHQABARQY GH \VRQ U 9 IRRUHNGEDP LV FRP P H G
SHOQNH HAGHWMCD\NXUS FKLO! 9 DIADQW

WV GORY GH @ +\MOGH 9 L@ HABI YILDIH X P ERDAM

' DQVO® VHFRQGH PR GX ; ,; H UNFBI GBI 6DBQ SXV BV 6DEQV DSURV @ VAMWRQ
SRXUGHV UDMVRQY GH GODFFRIGY HKOIN XHY GH @ 6 RAOM GHY DUMMY I UDJ DL HAGH
® 6RAOM QDIRCDGI GHY EHDX DWW HFVAHARUH @YOHP HQADQRXHOTXL GCAGH GX
KPRV GB(Q DUV P DO WD EYNCHP HOAGX M WP H P DUFKDQG 6BO. HMALDSIGHP HQW
DGP LV HMEFRP SHOWO $ GRGKH %ACHABHQ REHQAASDVY SRXU DXBQABY IDYHXY GH
EDWIXL GDRFKRMD TXB(CH p XYUH GOMXH SDU9LRRU /HV 0 DUQY RX /HV YRQHV
JHQV DSSDUMDQADX PXWCH GR WD\ ( QUH HW ® SHQWH MJCH GV
GHWQV SRXU @ SUHWH GIORXDOQW® FRPPH /BOMIDMRQ RX /D 5HYXH LOMMH (Q

RQ WRXYH \RQ JWDSKIWP H GDQV BV QRP EUHXHV LOMIDIRQY GH @ 5HYXH GH

@ [ SRUMRQ XQYHIHB &BMAFHIBICHP HOAGH FHitd PDQRH Deau i o vH H - [

DWHQCEDQAD WHFRQLDIMDGAH & HB AL LQRMYHQAFH P GP H DQUCH ®WTXBOUHP SRUN
® FRGFRXY GH @ 91@I GH 3DUV SRXUD GIFRIDIRQ GX FDELCHAGX 3WOHAGH @ 6HH
¢ G- +\WOGHOIE ' H ¢ IOCDOH M JUDQGEHY FRP SRVMRQY XUG! \KINP H
X MNUH GH 3DWv TXBOHQRIH \RXV GV DQV DX 6DBRQ $ YHF AWM
FRPPDQCH $ GROKH %UCHNBQWA ¢ @ SHOQXUH GB- IMRLLH /D FUMTXH GXH | EVSHRW
GUDP D\ XHP HQMEDOAM J GH VAV VANGHY ' DQV BV GHQINUHY DQICHY GH \D FRXUM
H IMMIFH  [OGODIWH GV VANGHY GH JHQWH QDWUDOIRY HWVH SBRUH XQH YRIH SOV
P\ W XH GDQV® P RXYDQRH GX M P ERDP H FRXUDQADUMIT XH DELY HQ SBIQ HWRU 1O

SHOAGH VW UHDI LHY] /D 7HQBARQ GH 6DLQ/S QRICH /H %RQ 6DP DUABLQ
0 DUHO DGHBICH /D P RWGE GROKH %CHVIQMYHXH SWUFRAHP HOWV
e  MOQ QH QRXV SHP HASDV GH \DYRUNBOCH \EDJ IMDMTXH GBMDLY RX

GB(QH ERUHQBARQ SURIRQGH GH \D SHOMH
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Ol 3RQEXGHPHJ
0 X\CH IOXWAIRQ 0 X\CH $ QHG&DQHO
" LUWHPRXU & ROHYD\IWXU 0 DWL@H /H HQGWH

1 RP DQAH ,P SUHMRQQMM

DYUCK VHS\WP EWH

&RP P IMDILH GB{ SRVMRQ 0 DWI@H /HIHQGUH DYH G SWCAH] FRQFRXWY/ GH
9QRQTXH 9 HAGI GHVAHQEDQN G GRGKH %4CHW

" LUHAWFH GX P XMCH $ QUHG & DQHO 3RQVS XGHP HU HWARP P IMDILH G H SRUMIRQ

0 DWI@H /HI HQEUH VDWIFKH ¢, | DILH UHECFRXYUU® XYUH RXETD GH 9 IRRUHW

G $ GROKH %CHW( @1 D FRJ X R DQVO @ SUHP INUH LDRVSHRAIYH GHV IUNUHY
SHOQNAVHQ SXV XCH SUHP INUH H SRMMIRQ P RQRI UDSKITXH FRQUDRACH ¢,

9 IARU%CHWHO ' HSX1V DYHF @ SUAHX\VH DIGH G XQH GHVAHQEDQN GHV
SHQEH QRIP DQBV HIB UHFHQVH BV GHWIQV HSHQXUHY G $ GRGKH %CQHNEDQY BV
FRIANRQY SXEQN XHY WBUWYCHY HQ YXH G RU DQVHUXCH H SRVMNRQ HAGH SWOSDUHU
XQH SUHP INUH SXECGFDIRQ

XECGDRYY GHY SXECFDMRQY DFFRP SDJ CHOAB{ SRMURQ 8 Q OYUHAGE{ SRMMIRQ
SDIHV UHSUHQG Biv\R \Idv GX SDUFRXLY H SRMMIRQ HAXQ FDMBKER] XH SDIHV
@YUH GV GHQNUHY UHFKHEFKHY \KU®I SHON HAYRQP XYUH ¢, SDUDANH HQ MLABW


































































